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Management's Responsibility for the Consolidated Fina•ncial Statements 

The :accompanying consolidated financial statements of Red River Valley School Division ("Division") 
are the responsibility of the Division's management and have been prepared in compliance with 
legislation,. and in · accordance with Canadian public sector accounting standards established by the 
Public Sector Ac<.:ounting Board of Chartered .Professional Accountants of Canada. A summary of the 
significant accounting policies are -described in Note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates based on 
management's judgment, particularly when transactions affecting the current accounting period 
cannot be finalized with certainty until future periods. Division management maintains a system of 
internal controls designed to provide reas.onable assurance that assets are safeguarded, transactions 
are properly authorized and recorded :in compliance with legislative and regulatory requirements, and 
reliable financial information is- available on a timely basis for preparation of the consolidated financial 
statements. These systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management to review the consolidated financial 
statements and discuss any significant financial reporting or internal control matters prior to their 
approval of the consolidated financial statements. 

The consolidated financial statements have been audited by BOO Canada LLP, independent external 
auditor, appointed by the Board of Trustees. The accompanying Independent Auditor's Report outlines 
their responsibilities, the. scope of their examination and their opinion on the Division's consolidated 
financial statements. 
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• Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Division to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit. 

Chartered Professional Accountants 

Winnipeg, Manitoba 
October 15, 2019 

I hereby certify that this report and the statements, schedules and reports referenced herein have been presented 
to the Members of the Board of Trustees of the above-mentioned School Division. 

�--------- Date I 
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Red River Valley School Division

Notes 2019 2018

 Financial Assets

Cash and Bank -                                 -                                 

Due from  - Provincial Government 1,939,873                  1,953,602                  

 - Federal Government 85,089                       82,473                       

11  - Municipal Government 8,798,355                  8,776,454                  

 - Other School Divisions 208,337                     206,456                     

 - First Nations -                                 -                                 

Accounts Receivable 50,403                       60,956                       

Accrued Investment Income -                                 -                                 

Portfolio Investments -                                 -                                 

11,082,057 11,079,941

 Liabilities

3 Overdraft 5,854,878                  7,553,085                  

Accounts Payable 606,929                     511,284                     

Accrued Liabilities 298,811                     291,126                     

4 Employee Future Benefits 137,264                     102,980                     

Accrued Interest Payable 237,594                     257,205                     

Due to  - Provincial Government 102,286                     100,748                     

 - Federal Government 1,509,165                  14,881                       

 - Municipal Government 44,673                       15,687                       

 - Other School Divisions 299,691                     313,265                     

 - First Nations -                                 -                                 

5 Deferred Revenue 1,286,411                  1,260,784                  

6 Borrowings from the Provincial Government 14,265,830                14,973,784                

7 Other Borrowings 2,934,742                  932,338                     

8 School Generated Funds Liability 45,078                       42,374                       

27,623,352 26,369,541

 Net Assets (Debt) (16,541,295) (15,289,600)

 Non-Financial Assets

9 Net Tangible Capital Assets (TCA Schedule) 25,276,540                23,400,188                

Inventories 180,374                     168,492                     

Prepaid Expenses 210,620                     135,308                     

25,667,534 23,703,988

10  Accumulated Surplus 9,126,239 8,414,388

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Red River Valley School Division

Notes 2019 2018

 Revenue

Provincial Government 17,632,058                17,859,138                

Federal Government 49,515                       21,335                       

11 Municipal Government - Property Tax 14,675,399                14,364,197                

- Other -                                 163,500                     

Other School Divisions 1,439,889                  1,261,457                  

First Nations -                                 -                                 

Private Organizations and Individuals 283,897                     138,100                     

Other Sources 125,471                     460,362                     

School Generated Funds 538,121                     491,486                     

Other Special Purpose Funds -                                 -                                 

34,744,350 34,759,575

13  Expenses

Regular Instruction 17,458,789                17,373,123                

Student Support Services 5,422,276                  5,118,022                  

Adult Learning Centres -                                 -                                 

Community Education and Services 56,424                       54,701                       

Divisional Administration 1,114,986                  1,096,205                  

Instructional and Other Support Services 825,678                     964,882                     

Transportation of Pupils 2,845,931                  2,890,248                  

Operations and Maintenance 2,792,048                  3,086,758                  

12 Fiscal - Interest 812,268                     777,705                     

- Other 498,109                     484,513                     

Amortization 1,624,749                  1,642,684                  

Other Capital Items -                                 -                                 

School Generated Funds 546,958                     501,577                     

Other Special Purpose Funds -                                 -                                 

33,998,216 33,990,418

Current Year Surplus (Deficit) before Non-vested Sick Leave 746,134 769,157

Less: Non-vested Sick Leave Expense (Recovery) 34,283 (61,110)

Net Current Year Surplus (Deficit) 711,851 830,267

10  Opening Accumulated Surplus 8,414,388                  7,584,121                  

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 8,414,388 7,584,121

10  Closing Accumulated Surplus 9,126,239 8,414,388

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Red River Valley School Division

2019 2018

Net Current Year Surplus (Deficit) 711,851                     830,267               

Amortization of Tangible Capital Assets 1,624,749                  1,642,684            

Acquisition of Tangible Capital Assets (3,503,950)                 (2,649,728)           

(Gain) / Loss on Disposal of Tangible Capital Assets (5,972)                        (4,474)                  

Proceeds on Disposal of Tangible Capital Assets 8,821                         2,716                   

(1,876,352)                 (1,008,802)           

Inventories (Increase)/Decrease (11,882)                      (9,827)                  

Prepaid Expenses (Increase)/Decrease (75,312)                      870,165               

(87,194)                      860,338               

(Increase)/Decrease in Net Debt (1,251,695)                 681,803               

Net Debt at Beginning of Year (15,289,600)               (15,971,403)         

Adjustments Other than Tangible Cap. Assets -                                 -                           

(15,289,600)               (15,971,403)         

Net Assets (Debt) at End of Year (16,541,295)               (15,289,600)         

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Red River Valley School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) 711,851               830,267               

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 1,624,749            1,642,684            

(Gain)/Loss on Disposal of Tangible Capital Assets (5,972)                  (4,474)                  

Employee Future Benefits Increase/(Decrease) 34,284                 (61,110)                

Due from Other Organizations (Increase)/Decrease (12,669)                (1,132,909)           

Accounts Receivable & Accrued Income (Increase)/Decrease 10,553                 161,822               

Inventories and Prepaid Expenses - (Increase)/Decrease (87,194)                860,338               

Due to Other Organizations Increase/(Decrease) 1,511,234            (1,389,132)           

Accounts Payable & Accrued Liabilities Increase/(Decrease) 83,719                 (390,980)              

Deferred Revenue Increase/(Decrease) 25,627                 (95,070)                

School Generated Funds Liability  Increase/(Decrease) 2,704                   (594)                     

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 3,898,886            420,842               

 Capital Transactions

Acquisition of Tangible Capital Assets (3,503,950)           (2,649,728)           

Proceeds on Disposal of Tangible Capital Assets 8,821                   2,716                   

Cash Provided by (Applied to) Capital Transactions (3,495,129)           (2,647,012)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) (707,954)              363,706               

Other Borrowings Increase/(Decrease) 2,002,404            932,338               

Cash Provided by (Applied to) Financing Transactions 1,294,450            1,296,044            

 Cash and Bank / Overdraft (Increase)/Decrease 1,698,207            (930,126)              

 Cash and Bank (Overdraft) at Beginning of Year (7,553,085)           (6,622,959)           

 Cash and Bank (Overdraft) at End of Year (5,854,878)           (7,553,085)           



Red River Valley School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 34,814,088    1,236,802      5,576,200      252,746         1,678,774      472,919         563,070         491,922         1,560,339      46,646,860    44,164,889    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 34,814,088    1,236,802      5,576,200      252,746         1,678,774      472,919         563,070         491,922         1,560,339      46,646,860    44,164,889    

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 34,989,402    1,236,802      5,685,874      328,493         1,664,322      472,919         563,070         528,861         4,377,446      49,847,189    46,646,860    

 Accumulated Amortization

 Opening, as previously reported 16,776,729    779,921         3,706,804      196,782         1,272,470      398,071         115,895         23,246,672    21,773,503    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 16,776,729    779,921         3,706,804      196,782         1,272,470      398,071         115,895         23,246,672    21,773,503    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 17,740,722    813,601         3,846,365      214,673         1,362,377      427,501         165,410         24,570,649    23,246,672    

 Net Tangible Capital Asset 17,248,680    423,201         1,839,509      113,820         301,945         45,418           563,070         363,451         4,377,446      25,276,540    23,400,188    

 Proceeds from Disposal of Capital Assets -                     -                     3,984             4,837             -                     -                     8,821             2,716             

* Includes network infrastructure.
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175,314         

-                     

963,993         

-                     

14,248           63,743           

49,291           -                     2,649,728      

167,757         

1,642,684      

169,515         -                     

29,290           

Buildings and Leasehold 
Improvements

-                     

153,650         

-                     

-                     335,304         89,995           -                     

-                     225,630         

-                     225,630         11,399           63,743           

36,939           2,817,107      

-                     -                     

49,515           

3,503,950      

303,621         

1,624,749      

300,772         

33,680           365,191         29,430           

-                     














