
MANAGEMENT REPORT 

Management's Responsibility for the Financial Statements 

The accompanying consolidated financial statements of Pine Creek School Division are the 
responsibility of the Division management and have been prepared in compliance with 
legislation, and in accordance with generally accepted accounting principles established by 
the Public Sector Accounting Board of The Chartered Professional Accountants (CPA) of 
Canada. A summary of the significant accounting policies is described in Note 2 to the 
consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates 
based on management's judgment, particularly when transactions affecting the current 
accounting period cannot be finalized with certainty until future periods. Division 
management maintains a system of internal controls designed to provide reasonable 
assurance that assets are safeguarded, transactions are properly authorized and recorded in 
compliance with legislative and regulatory requirements, and reliable financial information 
is available on a timely basis for preparation of the consolidated financial statements. These 
systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management and the external auditors to 
review the consolidated financial statements and discuss any significant financial reporting 
or internal control matters prior to their approval of the consolidated financial statements. 

The consolidated financial statements have been audited by MNP LLP, independent external 
auditors appointed by the Board. The accompanying Auditors' Report outlines their 
responsibilities, the scope of their examination and their opinion on the Division's 
consolidated financial statements. 

October 8, 2019 

Original Document Signed Original Document Signed





Independent Auditors' Report - Continued 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Division's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Division's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Division to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and
whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the
Division to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Brandon, Manitoba 
October 8, 2019 

MNP LLP
Chartered Professional Accountants 

I hereby certify that the preceding report and the statements and reports referenced herein have been presented to the members of 
the Board of Pine Creek School Division. 

Cha;rperson �� 
October 8, 2019 
Date 

MNP 
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Pine Creek School Division

Notes 2019 2018

 Financial Assets

Cash and Bank 460,964                     1,054,990                  

Due from  - Provincial Government 554,530                     370,348                     

 - Federal Government 40,878                       43,571                       

 - Municipal Government 3,182,677                  3,119,603                  

 - Other School Divisions -                                 -                                 

 - First Nations -                                 -                                 

Accounts Receivable 19,054                       43,129                       

Accrued Investment Income -                                 -                                 

Portfolio Investments -                                 -                                 

4,258,103 4,631,641

 Liabilities

Overdraft -                                 -                                 

Accounts Payable 166,253                     221,623                     

Accrued Liabilities 1,460,721                  1,514,212                  

2 Employee Future Benefits 96,137                       80,280                       

Accrued Interest Payable 67,300                       71,557                       

Due to  - Provincial Government -                                 2,821                         

 - Federal Government -                                 -                                 

 - Municipal Government -                                 -                                 

 - Other School Divisions 46,603                       68,335                       

 - First Nations -                                 -                                 

5 Deferred Revenue 451,567                     641,795                     

6 Borrowings from the Provincial Government 3,594,736                  3,779,325                  

Other Borrowings -                                 -                                 

School Generated Funds Liability -                                 -                                 

5,883,317 6,379,948

 Net Assets (Debt) (1,625,214) (1,748,307)

 Non-Financial Assets

7 Net Tangible Capital Assets (TCA Schedule) 5,005,320                  5,187,088                  

Inventories -                                 -                                 

Prepaid Expenses 16,121                       50,960                       

5,021,441 5,238,048

8  Accumulated Surplus 3,396,227 3,489,741

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Pine Creek School Division

Notes 2019 2018

 Revenue

Provincial Government 9,523,739                  9,587,520                  

Federal Government -                                 -                                 

Municipal Government - Property Tax 6,451,976                  6,302,854                  

- Other -                                 -                                 

Other School Divisions 39,000                       29,900                       

First Nations -                                 -                                 

Private Organizations and Individuals -                                 -                                 

Other Sources 89,590                       47,249                       

School Generated Funds 233,852                     282,712                     

Other Special Purpose Funds -                                 -                                 

16,338,157 16,250,235

 Expenses

Regular Instruction 9,210,891                  9,012,755                  

Student Support Services 1,940,163                  1,609,493                  

Adult Learning Centres -                                 -                                 

Community Education and Services 15,953                       17,014                       

Divisional Administration 579,246                     584,062                     

Instructional and Other Support Services 591,646                     528,885                     

Transportation of Pupils 1,274,616                  1,213,571                  

Operations and Maintenance 1,572,932                  1,516,645                  

10 Fiscal - Interest 173,499                     165,722                     

- Other 257,407                     243,155                     

Amortization 560,173                     530,142                     

Other Capital Items -                                 -                                 

School Generated Funds 239,288                     269,691                     

Other Special Purpose Funds -                                 -                                 

16,415,814 15,691,135

Current Year Surplus (Deficit) before Non-vested Sick Leave (77,657) 559,100

Less: Non-vested Sick Leave Expense (Recovery) 15,857 11,505

Net Current Year Surplus (Deficit) (93,514) 547,595

 Opening Accumulated Surplus 3,489,741                  2,942,146                  

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 3,489,741 2,942,146

 Closing Accumulated Surplus 3,396,227 3,489,741

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Pine Creek School Division

2019 2018

Net Current Year Surplus (Deficit) (93,514)                      547,595               

Amortization of Tangible Capital Assets 560,173                     530,142               

Acquisition of Tangible Capital Assets (378,405)                    (1,599,687)           

(Gain) / Loss on Disposal of Tangible Capital Assets (6,088)                        -                           

Proceeds on Disposal of Tangible Capital Assets 6,088                         -                           

181,768                     (1,069,545)           

Inventories (Increase)/Decrease -                                 -                           

Prepaid Expenses (Increase)/Decrease 34,839                       20,472                 

34,839                       20,472                 

(Increase)/Decrease in Net Debt 123,093                     (501,478)              

Net Debt at Beginning of Year (1,748,307)                 (1,246,829)           

Adjustments Other than Tangible Cap. Assets -                                 -                           

(1,748,307)                 (1,246,829)           

Net Assets (Debt) at End of Year (1,625,214)                 (1,748,307)           

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Pine Creek School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) (93,514)                547,595               

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 560,173               530,142               

(Gain)/Loss on Disposal of Tangible Capital Assets (6,088)                  -                           

Employee Future Benefits Increase/(Decrease) 15,857                 11,505                 

Due from Other Organizations (Increase)/Decrease (244,563)              247,903               

Accounts Receivable & Accrued Income (Increase)/Decrease 24,075                 (8,610)                  

Inventories and Prepaid Expenses - (Increase)/Decrease 34,839                 20,472                 

Due to Other Organizations Increase/(Decrease) (24,553)                (19,309)                

Accounts Payable & Accrued Liabilities Increase/(Decrease) (113,118)              203,678               

Deferred Revenue Increase/(Decrease) (190,228)              556,944               

School Generated Funds Liability  Increase/(Decrease) -                           -                           

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions (37,120)                2,090,320            

 Capital Transactions

Acquisition of Tangible Capital Assets (378,405)              (1,599,687)           

Proceeds on Disposal of Tangible Capital Assets 6,088                   -                           

Cash Provided by (Applied to) Capital Transactions (372,317)              (1,599,687)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) (184,589)              823,596               

Other Borrowings Increase/(Decrease) -                           -                           

Cash Provided by (Applied to) Financing Transactions (184,589)              823,596               

 Cash and Bank / Overdraft (Increase)/Decrease (594,026)              1,314,229            

 Cash and Bank (Overdraft) at Beginning of Year 1,054,990            (259,239)              

 Cash and Bank (Overdraft) at End of Year 460,964               1,054,990            



Pine Creek School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 12,151,239    477,552         3,041,485      176,738         445,613         307,646         75,334           -                     1,125,812      17,801,419    16,201,732    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening Cost adjusted 12,151,239    477,552         3,041,485      176,738         445,613         307,646         75,334           -                     1,125,812      17,801,419    16,201,732    

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 13,408,360    477,552         2,970,046      217,008         511,917         246,207         75,334           -                     134,461         18,040,885    17,801,419    

 Accumulated Amortization

 Opening, as previously reported 9,518,833      349,533         2,282,885      157,080         192,986         113,014         -                     12,614,331    12,084,189    

Adjustments -                     -                     -                     -                     -                     -                     -                     -                     -                     

 Opening adjusted 9,518,833      349,533         2,282,885      157,080         192,986         113,014         -                     12,614,331    12,084,189    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 9,808,345      361,527         2,358,420      168,971         240,763         97,539           -                     13,035,565    12,614,331    

 Net Tangible Capital Asset 3,600,015      116,025         611,626         48,037           271,154         148,668         75,334           -                     134,461         5,005,320      5,187,088      

 Proceeds from Disposal of Capital Assets -                     -                     6,088             -                     -                     -                     6,088             -                     

* Includes network infrastructure.

11,994           146,974         52,025           

67,500           

378,405         

138,939         

560,173         

138,939         

-                     (991,351)        

-                     -                     

-                     

Buildings and Leasehold 
Improvements

-                     

47,777           

67,500           

-                     -                     40,270           -                     

-                     71,439           

-                     71,439           -                     -                     
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289,512         

-                     

-                     -                     

66,304           6,061             1,599,687      

-                     
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-                     -                     
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