
Management's Responsibility for the Consolidated Financial Statements 

The accompanying consolidated financial statements of Border Land School Division ("the Division") are 
the responsibility of the Division's management and have been prepared in compliance with legislation, 
and in accordance with Canadian public sector accounting standards established by the Public Sector 
Accounting Board of Chartered Professional Accountants of Canada. A summary of the significant 
accounting policies are described in Note 2 to the consolidated financial statements. 

The preparation of consolidated financial statements necessarily involves the use of estimates based on 
management's judgment, particularly when transactions affecting the current accounting period 
cannot be finalized with certainty until future periods. Division management maintains a system of 
internal controls designed to provide reasonable assurance that assets are safeguarded, transactions 
are properly authorized and recorded in compliance with legislative and regulatory requirements, and 
reliable financial information is available on a timely basis for preparation of the consolidated financial 
statements. These systems are monitored and evaluated by management. 

The Board of Trustees of the Division met with management to review the consolidated financial 
statements and discuss any significant financial reporting or internal control matters prior to their 
approval of the consolidated financial statements. 

The consolidated financial statements have been audited by BDO Canada LLP, independent external 
auditor, appointed by the Board of Trustees. The accompanying Independent Auditor's Report outlines 
their responsibilities, the scope of their examination and their opinion on the Division's consolidated 
financial statements. 

Secretary-Treasurer 
October 23, 2019 

Original Document Signed 





IBDO 
• Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Division's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Division to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Division to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Chartered Professional Accountants 

Winnipeg, Manitoba 
October 23, 2019 

I hereby certify that this report and the statements, schedules and reports referenced here in have been 
presented to the Bo rd of Trustees of the above-mentioned School Division. 

October 23, 2019 

Date 

Original Document Signed 



Border Land School Division

Notes 2019 2018

 Financial Assets

Cash and Bank -                                 -                                 

Due from  - Provincial Government 2,223,564                  2,201,238                  

 - Federal Government 138,175                     179,869                     

 - Municipal Government 7,357,662                  7,131,797                  

 - Other School Divisions 553,356                     559,663                     

 - First Nations 23,303                       15,068                       

Accounts Receivable 111,771                     243,957                     

Accrued Investment Income -                                 -                                 

Portfolio Investments -                                 -                                 

10,407,831 10,331,592

 Liabilities

* Overdraft 1,415,540                  286,053                     

Accounts Payable 1,864,549                  1,894,405                  

Accrued Liabilities 298,717                     354,567                     

Employee Future Benefits -                                 -                                 

Accrued Interest Payable 203,404                     192,826                     

Due to  - Provincial Government 104,275                     -                                 

 - Federal Government 55,286                       52,627                       

 - Municipal Government 14,487                       88,364                       

 - Other School Divisions 324,558                     313,130                     

 - First Nations -                                 -                                 

* Deferred Revenue 1,126,438                  1,147,319                  

* Borrowings from the Provincial Government 12,952,331                11,962,046                

Other Borrowings -                                 -                                 

School Generated Funds Liability -                                 -                                 

18,359,585 16,291,337

 Net Assets (Debt) (7,951,754) (5,959,745)

 Non-Financial Assets

* Net Tangible Capital Assets (TCA Schedule) 23,171,052                21,181,431                

Inventories 119,861                     144,096                     

Prepaid Expenses 51,670                       109,072                     

23,342,583 21,434,599

*  Accumulated Surplus 15,390,829 15,474,854

 See accompanying notes to the Financial Statements

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
as at June 30



Border Land School Division

Notes 2019 2018

 Revenue

Provincial Government 22,898,432                23,233,313                

Federal Government 1,000                         6,617                         

Municipal Government - Property Tax 12,182,959                11,789,910                

- Other -                                 -                                 

Other School Divisions 575,292                     596,393                     

First Nations 1,046,644                  1,237,306                  

Private Organizations and Individuals 147,637                     151,337                     

Other Sources 416,540                     637,152                     

School Generated Funds 435,162                     498,724                     

Other Special Purpose Funds -                                 -                                 

37,703,666 38,150,752

 Expenses

Regular Instruction 19,703,767                19,917,455                

Student Support Services 5,271,697                  5,247,866                  

Adult Learning Centres 535,601                     551,946                     

Community Education and Services 76,076                       54,612                       

Divisional Administration 1,165,356                  1,205,585                  

Instructional and Other Support Services 795,380                     820,857                     

Transportation of Pupils 2,530,572                  2,546,423                  

Operations and Maintenance 3,792,880                  3,632,440                  

* Fiscal - Interest 596,573                     511,775                     

- Other 525,378                     534,727                     

Amortization 2,371,353                  2,216,202                  

Other Capital Items -                                 -                                 

School Generated Funds 423,058                     489,312                     

Other Special Purpose Funds -                                 -                                 

37,787,691 37,729,200

Current Year Surplus (Deficit) before Non-vested Sick Leave (84,025) 421,552

Less: Non-vested Sick Leave Expense (Recovery) 0 0

Net Current Year Surplus (Deficit) (84,025) 421,552

 Opening Accumulated Surplus 15,474,854                15,053,302                

 Adjustments: Tangible Cap. Assets and Accum. Amort. -                                 -                                 

Other than Tangible Cap. Assets -                                 -                                 

Non-vested sick leave - prior years -                                 -                                 

 Opening Accumulated Surplus, as adjusted 15,474,854 15,053,302

 Closing Accumulated Surplus 15,390,829 15,474,854

 See accompanying notes to the Financial Statements

 * NOTE REQUIRED

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES

 AND ACCUMULATED SURPLUS
For the Year Ended June 30



Border Land School Division

2019 2018

Net Current Year Surplus (Deficit) (84,025)                      421,552               

Amortization of Tangible Capital Assets 2,371,353                  2,216,202            

Acquisition of Tangible Capital Assets (4,364,117)                 (5,173,196)           

(Gain) / Loss on Disposal of Tangible Capital Assets (19,857)                      (3,525)                  

Proceeds on Disposal of Tangible Capital Assets 23,000                       17,171                 

(1,989,621)                 (2,943,348)           

Inventories (Increase)/Decrease 24,235                       (16,281)                

Prepaid Expenses (Increase)/Decrease 57,402                       (11,920)                

81,637                       (28,201)                

(Increase)/Decrease in Net Debt (1,992,009)                 (2,549,997)           

Net Debt at Beginning of Year (5,959,745)                 (3,409,748)           

Adjustments Other than Tangible Cap. Assets -                                 -                           

(5,959,745)                 (3,409,748)           

Net Assets (Debt) at End of Year (7,951,754)                 (5,959,745)           

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2019



Border Land School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2019

2019 2018

 Operating Transactions

Net Current Year Surplus (Deficit) (84,025)                421,552               

Non-Cash Items Included in Current Year Surplus/(Deficit):

Amortization of Tangible Capital Assets 2,371,353            2,216,202            

(Gain)/Loss on Disposal of Tangible Capital Assets (19,857)                (3,525)                  

Employee Future Benefits Increase/(Decrease) -                           -                           

Due from Other Organizations (Increase)/Decrease (208,425)              1,685,084            

Accounts Receivable & Accrued Income (Increase)/Decrease 132,186               (127,814)              

Inventories and Prepaid Expenses - (Increase)/Decrease 81,637                 (28,201)                

Due to Other Organizations Increase/(Decrease) 44,485                 102,135               

Accounts Payable & Accrued Liabilities Increase/(Decrease) (75,128)                962,959               

Deferred Revenue Increase/(Decrease) (20,881)                (73,356)                

School Generated Funds Liability  Increase/(Decrease) -                           -                           

Adjustments Other than Tangible Cap. Assets -                           -                           

Cash Provided by (Applied to) Operating Transactions 2,221,345            5,155,036            

 Capital Transactions

Acquisition of Tangible Capital Assets (4,364,117)           (5,173,196)           

Proceeds on Disposal of Tangible Capital Assets 23,000                 17,171                 

Cash Provided by (Applied to) Capital Transactions (4,341,117)           (5,156,025)           

 Investing Transactions

Portfolio Investments (Increase)/Decrease -                           -                           

Cash Provided by (Applied to) Investing Transactions -                           -                           

 Financing Transactions

Borrowings from the Provincial Government Increase/(Decrease) 990,285               2,229,103            

Other Borrowings Increase/(Decrease) -                           -                           

Cash Provided by (Applied to) Financing Transactions 990,285               2,229,103            

 Cash and Bank / Overdraft (Increase)/Decrease (1,129,487)           2,228,114            

 Cash and Bank (Overdraft) at Beginning of Year (286,053)              (2,514,167)           

 Cash and Bank (Overdraft) at End of Year (1,415,540)           (286,053)              



Border Land School Division

SCHEDULE OF TANGIBLE CAPITAL ASSETS
at June 30, 2019

Furniture / Computer Assets 2019 2018

School Other Fixtures & Hardware & Land Under TOTALS TOTALS

School Non-School Buses Vehicles Equipment Software * Land Improvements Construction

 Tangible Capital Asset Cost

 Opening Cost, as previously reported 27,581,379    908,129         4,365,745      127,308         4,491,601      3,771,731      207,919         784,452         4,166,205      46,404,469    41,672,761    

Adjustments - - - - - - - - - - -

 Opening Cost adjusted 27,581,379    908,129         4,365,745      127,308         4,491,601      3,771,731      207,919         784,452         4,166,205      46,404,469    41,672,761    

Add:
Additions during the year

Less:
Disposals and write downs

 Closing Cost 34,930,439    925,029         4,349,840      111,964         5,088,089      3,928,733      207,919         885,996         - 50,428,009    46,404,469    

 Accumulated Amortization

 Opening, as previously reported 17,730,939    496,117         2,182,124      127,308         2,841,401      1,537,096      308,053         25,223,038    23,434,678    

Adjustments - - - - - - - - -

 Opening adjusted 17,730,939    496,117         2,182,124      127,308         2,841,401      1,537,096      308,053         25,223,038    23,434,678    

Add:
Current period Amortization

Less:
Accumulated Amortization
on Disposals and Writedowns

 Closing Accumulated Amortization 18,773,024    532,553         2,302,588      94,312           3,265,197      1,897,708      391,575         27,256,957    25,223,038    

 Net Tangible Capital Asset 16,157,415    392,476         2,047,252      17,652           1,822,892      2,031,025      207,919         494,421         - 23,171,052    21,181,431    

 Proceeds from Disposal of Capital Assets - - 4,000             17,000           2,000             - 23,000           17,171           

* Includes network infrastructure.

36,436           388,217         360,612         

- 

4,364,117      

340,577         

2,371,353      

337,434         

101,544         (4,166,205)     

- - 

83,522           

Buildings and Leasehold 
Improvements

- 

458,520         

- 

16,900           251,848         19,613           - 

- 267,753         

- 267,753         34,957           34,724           

7,349,060      

- 

1,042,085      

- 

34,957           37,867           

634,355         157,002         5,173,196      

441,488         

2,216,202      

427,842         - 

1,961             
















